GLADSTONE CITY COUNCIL
SPECIAL MEETING
CITY HALL COUNCIL CHAMBERS
August 18th, 2015 - 5:00 PM

SPECIAL MEETING — CITY COUNCIL - 5:00

CALL TO ORDER
ROLL CALL
FLAG SALUTE

REGULAR AGENDA

Citizens will be allowed to address City Council regarding any item listed below for up to three (3) minutes. The Mayor will
have discretion to further limit testimony in order to ensure all items on the agenda are addressed during the meeting.

1. Approval of A motion to certify the Attached Explanatory statement for the Ballot title
Passed By Council at its regular meeting August 11" 2015 — Item #8 A Ballot Title and
Caption Authorizing the City to Begin a Project Over $1,000,000.

ADJOURN






Explanatory Statement

If approved by the City of Gladstone voters, this referral would authorize the Gladstone
City Council to construct and incur debt to finance a Civic Buildings Project. The project
will involve the construction of a New City Hall and Police Station. The buildings may

reside on different parcels.

Two citizen-initiated Gladstone Charter amendments, Measure 3-394 and Measure 3-
395, were approved by City voters during the May 15, 2012 primary election; Measure
3-394 states the City shall incur no debt in financing any public project except through
the issuance of municipal bonds by bond measure duly approved by a majority of voters
in a regularly scheduled election set forth in ORS 221.230 or special election; and
Measure 3-395 states unless approved by a majority of the voters in a regularly
scheduled election set forth in ORS 221.230, or special election, no public building shall
be constructed by or for the City if such construction will require the actual or
reasonably projected expenditure of $1,000,000, or more, from existing City funds or
current or future City revenues, including those of any of its departments, service
districts or agencies. In calculating whether the project will involve the actual or
reasonably projected expenditure of $1,000,000 or more, the calculation shall include
the fair market value of any real estate to be utilized or committed to the project, based
on current market appraisal performed by a certified real estate appraiser.

The City Council has reviewed options for a new City Hall and a new Police Station; and
the City Council desires voter approval for the City Council to authorize the incurrence
of debt for new City Hall and Police Station projects, through the issuance of municipal
bonds and expenditure of certain City Funds that will cost more than $1,000,000.

SUM MARY: This measure authorizes the Gladstone City Council to incur debt
by issuing municipal bonds to finance and construct a new
Gladstone City Hall and a new Police Station. The buildings may

be constructed on separate parcels.

Funding sources:

e Urban Renewal Agency funds - $4.8 million (current account

balance)

¢ Sale of certain City properties - $3.0 million (estimate)

e State Revenue Sharing funds - $890,000 (current account
balance)

e Long-term debt — City will incur $3,000,000 in debt to be
repaid using future Urban Renewal Agency funds.
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Estimated budget for the project would be $4.0 million for the City
Hall and $7.2 million for the Police Station. This includes money to
design, construct, finance, and acquire property for both buildings.

There are no new taxes associated with this proposal.

More detailed plans on financing and constructing of the Civic Buildings project will be
finalized if referral is approved by voters.
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