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BALLOT TITLE

AUTHORIZATION TO CONSTRUCT AND INCUR DEBT TO
FINANCE NEW LIBRARY :
QUESTION: Shall Gladstone authorize the sonstrustion and

- Incurrence of debt o finance s e iibrasy projested Trooat dver

eé"‘w‘rda&w Issuing » WWM%MWWWW
2 nav Sladstone brary. -

Funding sowces! , .
» gmms County Capital Contribution - One fime contribotion
> Lirary District Funds - Ore time eontribution $1,375 nifllion
+ Litwary Disttict Funds - Contirudivg fbrary suppodtof ,

- app ly $1.2 milfion annuslly. increassd from $831,000
S Slty curranly eceivas. S Lioeaty hetrich Punde ull he
debt astimated to total $3.8¢ millon {s:??manprwm

$1.29 miflion imerost)

includes §5.075 milfion to design, construct, finsnce, and acquire

68 millian budget may increase if sddiionat ¢

revenue fund will be created. The special revenue fund will he
camptised of Clackemas County Library District Funds in the

§ amount of $1.2 million per year that are received by City twice

yearly. The amaunt in excess of the operating expenses will be

-} used to pay down the debt {principal and interest) scquired to

build the new libracy. Given the timing of whan the City receives
the County Library Funds, » cash reserve on behalf of the Cliy
may heed to be considered and City funds may be needed uphont
to cover resl properiy acquisition costs which will be relmbursed
to the City after County funds are recsived. Thers will bo no tex
increase for the Giedstene residents.

The above-mentioned Clackamas County Capital Contribution

# wnd part of the Library District funds are conditioned on the City's

agreement to build a new fbrary and provide library services to
Gladstone and Oak Lodge library patrans, The City will work with
the County to amend the cwrrent Imergovemnmental Agresment
bstwesn the City and the Courdy goveming Ceunty Library Funds
and Capltal Contributions to {1} refect new library parameters

# if this eferral passes and (2} ensure that the Sity receives the
5 estimated Library District operating furds urt goy debt imcurred

for the new library is paid off.
Muore detafied plans on financing ang construstng e hrery will
L1 e 2= "] _ii £ 1 i 2
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: City to Incur debt {o finance. ‘
; A City Council appointed Library Advisory Committes, comprised '

EXPLANATORY STATEMENT
¥ approved by the City of Gladstone volers, this referral would

1 authorize the Gladstone City Councll to construct and incur debt

fo finance @ new library. The new fbrary wili be located in the
Portland Avenue area between Gladstune High Schoo! and the
Clackamas River and will be approximately 13-16,000 aquure feet
depending on final project costs.

The Gladstone City Charter raquires voter approval for public
projects costing more than $1,000,000 and/er which require the

b

of 37 peopie held six meelings February-May, 2014

The estimated budget for the projact is $6.365 million. This -
includes §6.075 to design, construct, finance and scquite property
Tor the new brary plus $1.28 million in Interest. The $6.385

million budget may increass only if additions! non~citylurban
renewal agency funds are asquired for the projéct, No City or

urban rengwal funds can be used for this projest or oparation of

the library in the future.

! Funding sources:

« Clackamas County Capital Contribution - ona time
contribution of 1,000,000

+ Clagkamas County Library Distrist Funds - one time
contribution of $1.375,000

+ Clackamae Cuunty Library District Funds - continuing dibrary
support ¢f $1.2 miiiion per year increased from $631,000 tha
City surrertly receives. These annual Library District Funds
viill be used for library eperating costs and to pay down
library project dett estimated 16 total 33,99 million (82.7
million princigsl and $1.26 millon interest)

No City or Gladstone Urban Renewal Agensy funds will be uses
Yor the new library project. The Olty's general fund contribution
o library operations would be discontinued and instesd & special

e e e et

The above information nas nof been veried for BOCUrEDY by thE Gounty.
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ARGUMENT IN FAVOR

The Save Gladstone group hes been actively involved ir helping
to shape a fiscally responsible Library Baliot Measure and n the
choice of & Portiand Ave. location. Five members of our group
ware maembers of the Library Advisery Commitiee. We ggree with
the Library Advisary Committes's recommendations to remova the
probiematic Wabster Rd. site frorn consideration and to specify
the Portiand Ave. area as the preferred location for a new iibrary,

Aftar tha Library Advisory Comimities completed its work, Save
Giadstone members crented 8 responsible financial plan for

a new library that exclusively uses Clackamus County Library
District funding for all capital costs, aperating costs and debt
repayment. The Gladstone Clity Council adopted the majority of
our piats as the current Librery Ballct Measure.

Al Clackamas County residents pay the Library District tax, which
fneans everyone In Gledstone and in the expandsd library sarvics
area in the unincorporated areas pays this tax. Exclusively using
this funding for construction costs, operations and debt repayment
distributes the costs falrly {o all who are served without ueing
current Gladstone funds or raising taxes.

Bave Glzdstone remalns concerned about our cliy's other
important griovifies, Including: The structural sondition of our
Pollce Department and City Hall, and the need to repair or replace
large periions of our water and sewer systems. The Library Ballot
ieasure wil use Library Di v

m__w& ey 1wl not use m’“m

POTEN: priorues,
A naw library ift the Portiand Ave. area will heip to revitedize the
downtown Giadsténe area. it will also sontinue to provide a safe
learning envircnment for all of our chizens. 1t will mest current.
ADA and seismic siandards. It will remain In the Portland Ave,
araa, will not increase taxes and will not uge anv city funding.
Save Gladstone encoureges Cladstone Voters to consider this
fiscally responsible Library Ballot Measure in the Novamber
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